To: 
DMCC Free Zone
Date :  
Subject: Letter of Undertaking

We, shareholders of (Company Name) agree, for and on behalf of the company to undertake that we shall: 
1.1. Agree to abide by the rules and regulations set out by DMCCA and comply with the requirements of all relevant Authorities. 
1.2. Agree to submit within a three week period of the trade license being issued confirmation from the bank showing that a bank account has been opened under the DMCCA company name and that the minimum required share capital (as stated in the MOA) has been paid.

1.3. Obtain and submit to DMCCA the Certificate of Conformity from Concordia DMCC and related NOCs for unit fit out commencement with respect to the company’s property within Jumeirah Lakes Towers. We acknowledge that until such time only one visa either for the shareholder or the manager of the Company (license holder), will be processed and all other applications for employee visas will only be accepted after the above has been submitted to the DMCCA.

1.4. Obtain and submit the Annual Operation Fitness Certificate (AOFC or RAOFC for retail) issued by Concordia DMCC prior to occupying and being operational from the licensed premises (and prior to license renewal).
1.5. Read and review the Personnel Secondment Agreement on our own accord and agree to comply with the clauses stated in it regarding Employee Sponsorship & Affairs. We also acknowledge that all employees of the DMCCA Company shall obtain either a visa or access card from DMCCA. 
1.6. Agree to submit to DMCCA the company’s Audited Financial Statement OR an Auditor’s Certificate as specified by DMCCA within three months of the close of the company’s accounting year.
We also acknowledge that failure to comply with any of the above may result in immediate license termination as well as penalties being imposed by the authority.

Sincerely,

Name:

_________________________________________

Signature:
_________________________________________
