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Does Licensee have a trade or 

commercial license or permit issued 

by a UAE Regulatory Authority?  

File Notification latest by 30 June 

2020 by all Licensees 

Does Licensee conduct a Relevant 

Activity? 

Regulations do not apply 

Regulations do not apply, however, 

Notification must be filed to reflect this 

No 

No 

Yes 

DMCC to provide Notification template through 

member company portal on or around 15 May 2020 

Does UAE Gov’t have a 51% or greater 

direct or indirect ownership of 

Licensee? 

Exempt from Regulations, however, 

Notification must be filed to reflect this 

Yes 

Yes 

Does Licensee earn income from its 

Relevant Activity in Reportable 

Period? 

No requirement to file Economic 

Substance Report for Reportable Period, 

however, Notification must be filed 

No 

No 

File Economic Substance Report within 

12 months after Reportable Period 
Template Economic Substance Report, based on 

MOF guidance, to be provided in 2nd half of 2020 

Yes 

This workflow is based on the DMCC’s understanding of the Economic Substance Regulations, and 

related information, as provided by the Ministry of Finance. In case circumstances outside the control 

of DMCC dictate that the information, process and timings change, updated guidance will be provided. 

For the Economic Substance Regulations and further guidance from the Ministry of Finance, please 

refer to the following sources: 

Economic Substance Regulations (30th April 2019) 

Guidance on Economic Substance Regulations (11th September 2019) 

ESR Relevant Activities Guide (April 2020) 

  

https://www.mof.gov.ae/en/lawsAndPolitics/CabinetResolutions/Documents/Cabinet%20of%20Ministers%20Resolution%20No%20%2031%20of%202019%20Concerning%20Economic%20Substance_English.pdf
https://www.mof.gov.ae/ar/StrategicPartnerships/Documents/Ministerial%2Bdecision%2Bno.%2B215%2Bfor%2Bthe%2Byear%2B2019.pdf
https://www.mof.gov.ae/ar/StrategicPartnerships/Documents/Relevant%2BActivities%2BGuide%2B_April%2B2020.pdf

