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CENTRE

NOTES

The Source has been keeping you, our readers,
informed about DMCC’s activities for almost a
year, with every edition offering more excite-
ment about our progress than the last. This time
is no exception. So much is happening — who said
Dubai slows down during the summer season? It’s
been quite the opposite, things have been
heating up at the Centre as we prepare to roll
out more industry initiatives to further boost the
regional commodity scene and strengthen
relationships on a global level.

Taking communications a step further, DMCC
is proud to launch an international, quarterly
magazine, Thamina, this month. Thamina will
cover regional market news on the precious
commodities industries for an international

readership. Covering all facets from mining to

INTRODUCTION...

FROM THE EDITAOR

retail, the magazine will be published by a
leading industry expert, Idex, on behalf of DMCC.
Read on to find out how to get your own copy.

Having secured successful participation from
a number of international and local partici-
pants, the Commodities division formally
launched the Dubai Commodity Receipts (DCR)
in September. With the system up and running,
this innovative product will set the bar in trade
financing in the region.

DMCC plans to put Dubai on the global map.
During the World Diamond Congress in New York
this October, the Dubai Diamond Exchange will
take steps in securing membership with the
World
promoting global

Federation of Diamond Bourses,

access for regional and

international members.
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Aiming to promote transparency and informa-
tion sharing across the region, the Gold division
has released the 2004 Arabic Gold Survey. Widely
recognised as the most authoritative source of
information on the international gold market,
the Gold Survey provides an in-depth analysis on
world market developments.

As always, we encourage you to send us your
feedback, contributions or any suggestions that
you might have.

Enjoy reading!

5

Gaiti Rabbani, Editor, The Source.

THAMINA — PRECIOUS, REGIONAL
NEWS FOR A GLOBAL COMMUNITY

Issue Mo 1 - OCTOBER 2004

THAMINA

POWERED BY IDEX ONLINE
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MADE IN
“ DUBAI

A MODERN DAY
GOLD AND JEWELRY
POWERHOUSE

DUBAI SHOWCASE EAST MEETS WEST
EASTERN FUSION TRADING PLACES
ARABIAN PLEASURES BACKFLIPS IN THE SAND

THAMINA (MEANS ‘PRECIOUS’ IN ARABIC) IS A
REAL GEM FOR THE REGIONAL PRECIOUS
COMMODITIES INDUSTRIES.

A quarterly, international trade magazine,
Thamina was created by DMCC to promote
regional news on an international scale.

The Middle East, today, presents a large
consumer market with an unlimited potential
the gold,
industries. Thamina intends to spread the

for diamond and jewellery
news on regional markets far and wide.
Covering every facet of the industry, the
magazine will include information from
mining to retail.

Thamina is published by a leading industry

expert, Idex, and the first issue of October-

December 2004 is now available. m

If you would like to receive a copy of Thamina,

call the DMCC Marketing Department on

+9714 3903894 or e-mail: office@dmcc.ae

LIGHTING THE WAY

Gold, Diamonds and Commodities now

light the way along Sheikh Zayed Road
between interchanges 5 and 6. The new
street poles highlight the scope of the
sprawling DMCC site. m
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DMCC - REACHING GREATER HEIGHTS

DMCC’S 3 COMMERCIAL, LANDMARK TOWERS ARE DUE TO BE LAUNCHED VERY SOON. SET AMIDST A 300-HECTARE DEVELOPMENT, THE TOWERS ARE SURROUNDED BY
MANY IMPRESSIVE TOWERS, LAKES AND GARDENS. UNDOUBTEDLY, THESE UNIQUE AND PURPOSE-BUILT TOWERS WILL OFFER THE MOST PRESTIGIOUS ADDRESS FOR
DMCC MEMBERS. THE TOWERS ARE THEMED AROUND DMCC’S CORE SEGMENTS OF GOLD & PRECIOUS METALS; DIAMONDS & COLOURED STONES AND COMMODITIES.

ALMAS TOWER

Almas means
‘diamond’ in Arabic.
Towering 65 floors
high, this prestigious,
landmark building will
be home to the
regional and interna-
tional diamond
communities. It
features high security,
shared vaulting facili-
ties, enhanced natural
lighting and reinforced
infrastructure
designed to hold

heavy safes. m

AU TOWER

‘AU’ being the
chemical composition
of gold, this tower is
appropriately named.
Designed for the gold,
precious metals and
jewellery market
participants, the
entire tower is
themed to reflect

its name. The gold
leaf shaped floor
plans allow for
spacious and flexible
office planning. m

Available on a freehold and/or lease basis, these towers are expected to be available for booking by

the end of the year. The towers are made available to DMCC registered free zone companies only. m

ELAF TOWER

The Elaf Tower is

b

designed specifically
for the commodities
trade. Elaf is an
Arabic word that
literally translates
as ‘a journey for

the purpose of
exchanging
commodities’. m

To register a company with DMCC, please
contact the Business Development team on:
+9714 3903894 or e-mail: office@dmcc.ae

PURPOSE BUILT JEWELLERY AND GEMPLEX

Dubai is undoubtedly the most efficient and cost
effective gold and diamond jewellery centre in
the world. Did you know that the gold purchase
per capita in Dubai is the highest in the world? 95
per cent of all tourists to the emirate buy gold
and more than two thirds or the population buys
gold at least once a year. Being the supply hub
for the regional jewellery market, Dubai is a
logical destination for any jewellery business.
With  DMCC’s
incentives, including 100 per cent business

irresistible  commercial
ownership, freehold property ownership and a
guaranteed 50-year tax holiday, Dubai is an
increasingly attractive base for jewellery
manufacturers. With an ever-increasing number
of retail outlets Dubai currently has the densest

concentration of jewellery stores in the world.

The market is established, the demand is
increasing, the cost of operations is highly
competitive, and now DMCC’s Jewellery and
Gemplex offers a complete business solution.

Housing workshops and accommodation, the
Jewellery and Gemplex is a purpose-built facility
ideal for the manufacture of precious metal and
gemstone jewellery and the cutting and
polishing of gemstones.

Given the strong interest from regional and
international manufacturers. Only a few units are
available for purchase now and current prices are
valid till end December 2004. m

For further information please contact the

Business Development team on +9714 3903894
or e-mail office@dmcc.ae

B FREEHOLD PROPERTY

B PURPOSE-BUILT INFRASTRUCTURE

B ACCESS TO GROWING CONSUMER MARKET
B COMPETITIVE COST OF OPERATIONS




DUBAI COMMODITY RECEIPT SYSTEM NOW
OPERATIONAL AND OPEN FOR MEMBERSHIP
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DUBAI COMMODITY RECEIRFTS

Ahmed Bin Sulayem, H.E Sultan bin Sulayem and Dr. David
Rutledge during the DCR launch

The Dubai Commodity Receipts (DCR), a new
system created by DMCC to facilitate the secure
storage, trading and financing of commodities in
Dubai, has now officially been launched.

The innovative DCR system is a strategic initiative
of the Dubai Government to reinforce the Emirate’s
role as a leader in international commodity
markets, and also reflects DMCC’s commitment to
build a robust and efficient trade finance system, to
further enhance this leadership role.

“Dubai, with
infrastructure, is already the primary trans-

its established world-class

shipment and commercial staging point for
commodities in the Middle East as well as other
international markets. The DCR mechanism will
strengthen the security and efficiency of
commodity trading and financing in Dubai,” said
H.E Sultan bin Sulayem, Chairman of the Ports,
Customs and Free Zone Corporation (PCFC) and
Executive Chairman of DMCC, during a press
conference announcing the launch of the DCR.

DCRs are negotiable warehouse receipts that
are issued electronically to facilitate the financing
of goods, and to combat the fraudulent trade of
commodities. Reflecting regional requirements
this trade finance tool has been structured for
Islamic, as well as traditional financing.

Commenting on the DCR System itself, DMCC'’s
Executive Director, Dr. David Rutledge, said, “The
DCR combines a number of characteristics that
make it unique amongst commodity warehouse
receipt systems internationally. The DCR system is
electronic. It involves commodity traders, banks,
warehouse operators and collateral managers all
as full participants in the system. And it is generic
— it is not designed for specific, standardized
commodities, but rather can be used by the
market for a wide range of diverse products in
response to the market’s own requirements.”

DMCC is now accepting members into the
list of 25 Founder

system. An impressive

Members, comprising leading international,
regional and local banks, warehouse operators,
collateral managers and commaodity inspection
companies, has been assembled to ensure that,
from the outset, the storage, custodial and
financing requirements of commodity trading

companies are met. |

To apply for membership or to obtain more
detailed information about the DCR please

e-mail: dcr@dmcc.ae, call +9714 3903851 or visit
www.dmcc.ae

DUBAI COMMODITY RECEIPT
FOUNDING MEMBERS

ISSUERS Barclays Bank

Steinweg Sharaf Dubai Bank

Rais Hassan Mashreq Bank
Saddi Group Bank Muscat
PWC Logistics Abu Dhabi

KN Ibrakom Commercial Bank
SGS Gulf National Bank

Cotecna Inspection SA of Oman

ACE Audit Control Union National

& Expertise Bank

Air Link Interna- National Bank
tional UAE of Fujairah
GeoChem ME HSBC

Gulf Agency Com- Dubai Islamic Bank

pany Dubai (LLC) CMI’'s
Pacorini Dubai SGS Gulf
Modern Freight Cotecna

Company (LLC)
Chemstore FZCO

BSI Inspectorate ME
ACE

GeoChem
SECURITY

BENEFICIARIES
ASSOCIATE

National Bank MEMBERS
of Dubai
Standard

Chartered Bank

Peninsula Shipping
Freight Systems

Mesteel.com

The Dubai Commodities Conference is
scheduled to take place in Dubai on 7th &
8th December. Organised by Seatrade in
association with DMCC, the conference will
be at the Dubai World Trade Centre, as part
of Seatrade Middle East Maritime.

On the first conference day, the topic will

be Commodities in Focus. The event is being
sponsored by Reuters and speakers will
include Dr. David Rutledge, DMCC, Jeremy
Penn from The Baltic Exchange, and Brian
Perrott of Hill Taylor Dickinson.

The second day will focus on Energy
Demand and Tanker Transportation and will

COMMODITIES CONFERENCE IN DUBAI

feature senior representatives from the
global shipping industry, and other related
organisations. ®

To register for this event please call Seatrade
Middle East on +44 1206 545190 or book online

at www.seatrade-middleeast.com




DUBAI TEA TRADING CENTRE - APERFECT BLEND OF
SERVICES FOR THE TEA INDUSTRY

The Dubai Tea Trading Centre is nhow open for
membership as operations are scheduled to
begin in October. Based in the Jebel Ali free zone
and managed by the Dubai Metals &
Commodities Centre (DMCC), DTTC offers a ‘one
stop shop’ for multi-origin bulk teas along with
other tea related services.

The Centre offers a dedicated facility at which
international tea producers can hold stocks
of tea from multiple origins to service
consumer demands across the Middle East region
and beyond.

DTTC is now offering the following benefits to

members:

m 60 days FREE storage of bulk teas for DTTC
supplier members.

B Preferential clearing costs for DTTC members.

DTTC members can also benefit from DMCC’s
recently launched Dubai Commodity Receipts
(DCR) system - allowing access to finance with
member banks of DCR for stocks held in
approved warehouses in Dubai. A blending
facility is also under development on site to
service member needs.

Dubai’s location at the crossroads of a large
and rapidly growing consumer market, with
proximity to major tea producing countries,
coupled with no trade barriers, no corporate

taxes and a single window approach to setting up
business, place it at the forefront for the region.

Large volumes of tea are currently transacted
through Dubai, both physically cleared into the
city of Dubai and re-exported as well as teas
trans-shipped through the Dubai ports. Last year
itself 74 million kilos of multi origin teas were
cleared through Dubai, being primarily re-
exported and an additional 71 million kilos were
trans-shipped through the Dubai ports.

DTTC is now marketing its activities across the

ABOUT DMCC

The Dubai Metals and Commaodities Centre
('DMCC") was created in 2002 as a strategic goal
of the Dubai Government to establish a
commodity marketplace. The DMCC is committed,

in its role as innovator and regulator, to serve the

needs of participants in the gold, diamonds and
commodities markets. It provides the market

infrastructure that brings together a wide range
of commaodities activities and resident companies
of DMCC are offered highly attractive benefits
under a free zone status. Alongside a 50-year
guaranteed tax holiday, 100 per cent business
ownership and a secure regulated environment,
DMCC is currently the only UAE centre to offer
full ownership of business premises.

The Centre aims to attract key players
throughout the entire value chain of each of

globe at a number of high profile industry events.
Dr. David Rutledge, Executive Director - Comm-
odities at DMCC will be addressing participants at
an industry forum called the Tea & Coffee in
Singapore in October, where a detailed presenta-
tion on the regional tea industry will be given. m

For further information on the Dubai Trading
Centre, please contact the management office
now operational at Emirates Towers, 4th Floor ,

Sheikh Zayed Road. Tel: +9714 3903899, Fax:
3903897, E-mail: enquiries@dttc.ae

these industry sectors, together with relevant
support industries.

The 300-hectare DMCC development is
located at a prime site in the heart of the
newer developments in Dubai including the
Jumeirah Lakes, Palm Island and the Dubai
Marina. The development will include purpose-
built facilities from commercial towers housing
trading operations and trading platforms to a
manufacturing complex. |




